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SUBJECT: INCOME TAX TREATY 
REF: STATE 721 12 

1. EMBASSY HAS BEEN ADVISED INFORMALLY BY MINISTRY OF 
FINANCE THAT IT CONCURS IN PROPOSED LANGUAGE OF ARTICLE 10 
IN MARCH 28 TAX TREATY DRAFT, AND HAS REQUESTED FOREIGN 
MINISTRY TO NOTIFY U. S. OFFICIALLY. MOF HOPES THAT ALL 
PROCEDURES FOR A SEOUL SIGNING OF FINAL TEXTS CAN BE 
COMPLETED BY END OF MAY. 

2. EMBASSY IS RECEIVING INQUIRIES FROM AMERICAN BUSINESS 
COMMUNITY HERE ABOUT TREATY. THERE ARE NO U. S. LAWYERS 
OPERATING HERE, AND EMBASSY PERSONNEL CANNOT GIVE 
AUTHORITATIVE EXPLANATION. WE WOULD APPREICATE IT IF 
TREASURY COULD AIRPOUCH A SHORT GENERAL STATEMENT FOR EMBASSY 
TRANSMISSION TO AMERICAN CHAMBER COMMERCE IN KOREA, SUMMARIZING 
AND EXPLAINING MAIN POINTS OF SIGNIFICANCE OF TREATY FOR 

U. S. INVESTORS AND BUSINESS FIRMS ACTIVE IN KOREA. 
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